($18,000/2) x (150/181) + ($18,000/2)a -

M =
1+ (150/181) (.11/2)

(Equation 4)

($7,458.56) + ($9,000)a
M =
1.045580111

(Equation 5)

1

(1+.11/2)%?
7,458.56 ,000
($ ) + ($9 ) X (11/2)

) 1.045580111

1 -

(Equation 6)

M = ($7,458.56) + ($9,000) (8.618517849)
1.045580111

(Equation 7)

M = ($7,458.56) + ($77,566.66)
1.045580111

(Equation 8)



